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Nasdaq Dorsey Wright is a registered investment advisory firm. Past performance does not guarantee future results. In all securities trading, there is a potential for loss as well as profit. It should not be
assumed that recommendations made in the future will be profitable or will equal the performance as shown. Investors should have long-term financial objectives when working with Dorsey Wright.
The relative strength strategy is NOT a guarantee. There may be times where all investments and strategies are unfavorable and depreciate in value. Relative Strength is a measure of price momentum
based on historical price activity. Relative Strength is not predictive and there is no assurance that forecasts based on relative strength can be relied upon.The information contained herein has been
prepared without regard to any particular investors investment objectives, financial situation, and needs. Accordingly, investors should not act on any recommendation (express or implied) or information
in this material without obtaining specific advice from their financial advisors and should not rely on information herein as the primary basis for their investment. Each investor should carefully consider
the investment objectives, risks and expenses of any Exchange-Traded Fund ("ETF") prior to investing. Before investing in an ETF investors should obtain and carefully read the relevant prospectus
and documents the issuer has filed with the SEC. ETFs may result in the layering of fees as ETFs impose their own advisory and other fees. To obtain more complete information about the product the
documents are publicly available for free via EDGAR on the SEC website (http:// www.sec.gov) The information contained herein has been prepared without regard to any particular investors investment
objectives, financial situation, and needs. Accordingly, investors should not act on any recommendation (express or implied) or information in this material without obtaining specific advice from their
financial advisors and should not rely on information herein as the primary basis for their investment decisions. Information contained herein is based on data obtained from recognized statistical services,
issuer reports or communications, or other sources believed to be reliable (“information providers”). However, such information has not been verified by DWA or the information provider and DWA and
the information providers make no representations or warranties or take any responsibility as to the accuracy or completeness of any recommendation or information contained herein. DWA and the
information provider accept no liability to the recipient whatsoever whether in contract, in tort, for negligence, or otherwise for any direct, indirect, consequential, or special loss of any kind arising out of
the use of this document or its contents or of the recipient relying on any such recommendation or information (except insofar as any statutory liability cannot be excluded). Any statements nonfactual in
nature constitute only current opinions, which are subject to change without notice. Neither the information nor any opinion expressed shall constitute an offer to sell or a solicitation or an offer to buy any
securities, commodities or exchange traded products. This document does not purport to be complete description of the securities or commodities, markets or developments to which reference is made.
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AdvisorShares (www.advisorshares.com/etfs)
Dorsey Wright ADR ETF (AADR):

This strategy seeks long-term capital appreciation using a technical,
systematically driven investment approach that seeks to outperform
international benchmarks. The strategy is not constrained to holding

a set allocation to Emerging or Developed Markets, rather the process
identifies areas of strength across the globe regardless of geographical
location. At any given time, the portfolio will be comprised of 30-40 US
traded ADRs from our universe of 300-450 ADRs. The Index is reconsti-
tuted and rebalanced on a as needed basis.

Dorsey Wright FSM All Cap World ETF (DWAW):

This strategy seeks long-term capital appreciation using a technical
systematically driven approach that invest in ETFs that invest primarily
in domestic and foreign equity securities of any capitalization, includ-
ing in emerging markets. The portfolio will be comprised of 2 ETFs that
demonstrate in our opinion, favorable relative strength characteristics.
During periods in which the Advisor believes the market indicates broad
equity weakness and cash strength, the Fund invests in fixed income
ETFs with a short or ultra-short duration, money market funds, cash and
cash equivalents (“Defensive Investments”). The Fund may invest in af-
filiated and unaffiliated ETFs. The Index is reconstituted and rebalanced
quarterly.

Dorsey Wright FSM US Core ETF (DWUS):

This strategy seeks long-term capital appreciation using a technical,
systematically driven investment approach to invest in ETFs that invest
primarily in domestic large-cap equity securities. The portfolio will be
comprised of 2 ETFs that demonstrate in our opinion, favorable relative
strength characteristics. During periods in which the Advisor believes
the market indicates broad equity weakness and cash strength, the Fund
invests in fixed income ETFs with a short or ultra-short duration, money
market funds, cash and cash equivalents (“Defensive Investments”). The
Fund may invest in affiliated and unaffiliated ETFs. Under normal circum-
stances, the Fund invests at least 80% of its net assets in US invest-
ments. The Index is reconstituted and rebalanced quarterly.

Dorsey Wright Short ETF (DWSH):

DWSH implements a technical stock selection process to short large

cap U.S. equities utilizing Dorsey’s proprietary relative strength process.
DWSH will short sell securities exhibiting the high relative weakness from
its universe. DWSH can be used as part of a long/short strategy to hedge
an investor’s long domestically traded equity exposure. At any given time,
the portfolio will be comprised of 75-100 US large-cap equities from our
universe of the largest 1,000 U.S. large-cap equities based on market
cap. The Index is reconstituted and rebalanced on a as needed basis.

Arrow (www.arrowfunds.com)
DWA Country Rotation ETF (DWCR):

DWCR seeks long-term capital appreciation that corresponds generally
to the performance of the Dorsey Wright Country and Stock Momen-
tum Index. The index has a relative strength focus that looks for the 10
strongest performing countries among a universe of 41 countries. Once
the country is identified, the index methodology is designed to identify
10 companies that demonstrate powerful relative strength characteristics
within that country. The fund and the index are equally weighted and
rebalanced and reconstituted quarterly.

DWA Tactical ETF (DWAT):

DWAT is based on the DWA RS Global Macro investment model. It is
available in Mutual Fund (DWTNX) and ETF (DWAT) share classes. Both
structures use a systematic process as they seek to find the strongest
performers across multiple global markets. The portfolio will be com-
prised of 10 ETFs that demonstrate in our opinion, favorable relative
strength characteristics.
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DWA Balanced Fund (DWAFX):

DWAFX seeks to achieve an appropriate balance between long-term
capital appreciation and capital preservation by implementing a propri-
etary asset allocation model. The fund allocates across four key seg-
ments- US equities, international equities, fixed income, and alternative
assets through investments in ETFs, mutual funds, individual securities,
and derivatives. The four market segments are managed through the use
of five underlying rotation strategies. The goal of each rotation strategy
is to systematically identify and provide exposure to leading strategy
components on an ongoing basis.

DWA Tactical Fund (DWTFX):

DWTFX is based on the DWA RS Global Macro investment model. It is
available in Mutual Fund (DWTFX) and ETF (DWAT) share classes. Both
structures use a systematic process as they seek to find the stron-
gest performers across multiple global markets. The portfolio will be
comprised of 10 ETFs that demonstrate in our opinion, favorable rel-
ative strength characteristics.

First Trust (www.ftportfolios.com)
Dorsey Wright DALI 1 ETF (DALI):

This strategy seeks investment results that correspond generally to the
price and yield of the Nasdaq Dorsey Wright DALI 1 Index. DWA evaluates
three broad asset classes: Domestic Equity, International Equity and
Commodities. The Index is designed to provide exposure to the asset
class that Dorsey, Wright & Associates (DWA) believes may outperform
using their Dynamic Asset Level Investing (DALI) process. Under normal
conditions, the Fund will invest at least 90% of its net assets in the equity
securities that comprise the Index. The relative strength analysis to
determine the top asset class is performed bi-weekly.

Dorsey Wright Dynamic Focus 5 ETF (FVC):

This exchange-traded fund seeks investment results that correspond
generally to the price and yield of the Dorsey Wright Dynamic Focus

Five Index. The Index is designed to provide targeted exposure to 5 First
Trust sector and industry-based ETFs and an ultra-short duration ETF,
the First Trust Enhanced Short Maturity ETF (FTSM). Using the DWA
proprietary relative strength methodology, the sector and industry ETFs
are compared to each other to determine inclusion by measuring each
ETF's price momentum relative to other ETFs in the universe. The relative
strength analysis is conducted twice monthly.

Dorsey Wright Focus 5 ETF (FV):

This exchange-traded fund seeks investment results that correspond
generally to the price and yield of the Dorsey Wright Dynamic Focus
Five Index. The Index is designed to provide targeted exposure to 5 First
Trust sector and industry-based ETFs that Dorsey, Wright & Associates
(DWA) believes offer the greatest potential to outperform the other ETFs
in the selection universe and that satisfy trading volume and liquidity
requirements. Using the DWA proprietary relative strength methodology,
the sector and industry ETFs are compared to each other to determine
inclusion by measuring each ETF's price momentum relative to other
ETFs in the universe. The relative strength analysis is conducted twice
monthly.

Dorsey Wright International Focus 5 ETF (IFV):

This exchange-traded fund seeks investment results that correspond
generally to the price and yield of the Dorsey Wright Dynamic Focus

Five Index. The Index is designed to provide targeted exposure to 5 First
Trust International ETFs that Dorsey, Wright & Associates, LLC (DWA)
believes offer the greatest potential to outperform the other ETFs in the
selection universe. Using the DWA proprietary relative strength meth-
odology, the sector and industry ETFs are compared to each other to
determine inclusion by measuring each ETF's price momentum relative
to other ETFs in the universe. The relative strength analysis is conducted
twice monthly.



First Trust(cont.)
Dorsey Wright Momentum & Dividend ETF (DDIV):

DDIV seeks investment results that correspond generally to the price
and yield of the Dorsey Wright Momentum Plus Dividend Yield Index.
The Index is a rules-based equity index that is designed to track the
overall performance of the 50 highest dividend yielding stocks within
the Nasdag US Large Mid Cap Index that maintain high levels of relative
strength. Under normal conditions, the Fund will invest at least 90%

of its net assets in the equity securities that comprise the Index. The
Index is reconstituted and rebalanced quarterly. and yield of the Dorsey
Wright Momentum Plus Low Volatility Index. The Index is a rules-based
equity index that is designed to track the overall performance of 50
stocks within the Nasdag US Large Mid Cap Index that exhibit the low-
est levels of volatility while maintaining high levels of relative strength.

The Index is reconstituted and rebalanced quarterly.
Dorsey Wright Momentum & Low Volatility ETF (DVOL):

DVOL seeks investment results that correspond generally to the price
and yield of the Dorsey Wright Momentum Plus Low Volatility Index. The
Index is a rules-based equity index that is designed to track the overall
performance of 50 stocks within the Nasdag US Large Mid Cap Index
that exhibit the lowest levels of volatility while maintaining high levels of

relative strength. The Index is reconstituted and rebalanced quarterly.
Dorsey Wright Momentum & Value ETF (DVLU):

DVLU seeks investment results that correspond generally to the price
and yield of the Dorsey Wright Momentum Plus Value Index. The Index
is a rules-based equity index that is designed to track the overall perfor-
mance of the 50 most undervalued stocks within the Nasdaqg US Large
Mid Cap Index that maintain high levels of relative strength. The Index is
reconstituted and rebalanced quarterly.

Dorsey Wright RS Top 50 UIT:

This UIT seeks above-average capital appreciation by identifying and
investing in a portfolio of companies that are showing relative strength
(momentum). The Trust is concentrated (i.e., invests more than 25% of
Trust assets) in stocks of companies within the information technology
sector. It is composed of 50 securities from the S&P 900 Index. The
Trust invests in stocks selected by Dorsey, Wright & Associates using
their proprietary investment process and is designed to be held over the
fixed 15-month term of the Trust. The sector weightings are determined
by a combination of current market weights and the relative strength
ranking of the securities within each sector.

Dorsey Wright RS Dividend UIT:

This UIT seeks above-average total return through a combination of
capital appreciation and dividend income. Under normal circumstanc-
es, the Trust will invest at least 80% of its assets in dividend-paying
securities. The Trust is concentrated (i.e., invests more than 25% of
Trust assets) in stocks of companies within the financial sector. It is
composed of 50 securities from the S&P 900 Index. The Trust invests in
stocks selected by Dorsey, Wright & Associates using their proprietary
investment process and is designed to be held over the fixed 15-month
term of the Trust. The sector weightings are determined by a combina-
tion of current market weights and the relative strength ranking of the
securities within each sector.

Dorsey Wright Tactical Core Portfolio Variable Annuity:

The Fund seeks to provide total return by investing, under normal mar-
ket conditions, at least 80% of its net assets in exchange-traded funds
that comprise the Dorsey Wright Tactical Tilt Moderate Core Index. The
Index utilizes the Dorsey Wright Dynamic Asset Level Investing (DALI)
asset allocation process developed in order to allocate assets over four
asset classes (Domestic Equity, International Equity, Fixed-Income, and
Cash/Cash equivalents). The process evaluates (on a monthly basis) the
four asset classes and ranks them from highest to lowest based on their
relative strength score.
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Invesco (www.invesco.com)
Dorsey Wright Basic Materials Momentum ETF (PYZ):

PYZ is based on the Dorsey Wright Basic Materials Technical Leaders
Index. The Fund will normally invest at least 90% of its total assets in
the securities that comprise the Index. The Index is designed to identify
companies that are showing relative strength (momentum) and is com-
posed of at least 30 securities from the NASDAQ US Benchmark Index.
The Fund and the Index are rebalanced and reconstituted quarterly.

Dorsey Wright Consumer Cyclicals Momentum ETF (PEZ):

PEZ is based on the Dorsey Wright Consumer Cyclicals Technical Lead-
ers Index. The Fund will normally invest at least 90% of its total assets in
the securities that comprise the Index. The Index is designed to identify
companies that are showing relative strength (momentum) and is com-
posed of at least 30 securities from the NASDAQ US Benchmark Index.
The Fund and the Index are rebalanced and reconstituted quarterly.

Dorsey Wright Consumer Staples Momentum ETF (PSL):

PSL is based on the Dorsey Wright Consumer Staples Technical Leaders
Index. The Fund will normally invest at least 90% of its total assets in
the securities that comprise the Index. The Index is designed to identify
companies that are showing relative strength (momentum) and is com-
posed of at least 30 securities from the NASDAQ US Benchmark Index.
The Fund and the Index are rebalanced and reconstituted quarterly.

Dorsey Wright Developed Markets Momentum ETF (P1Z):

PIZ is based on the Dorsey Wright Developed Markets Technical Lead-
ers Index. The Fund will generally invest at least 90% of its total assets
in securities of developed economies within Dorsey Wright & Associates’
classification definition, as well as ADRs and GDRs based on securities
in the Index. This Index includes approximately 100 companies from

the Nasdaqg Developed Markets Ex United States Index that possess
powerful relative strength characteristics and are domiciled in devel-
oped markets. The Fund and the Index are rebalanced and reconstituted
quarterly.

Dorsey Wright Emerging Markets Momentum ETF (PIE):

PIE is based on the Dorsey Wright Emerging Markets Technical Leaders
Index. The Fund will generally invest at least 90% of its total assets in
securities of emerging economies within Dorsey Wright & Associates’
classification definition, as well as ADRS and GDRs based on securities
in the Index. The Index includes approximately 100 companies from the
Nasdaqg Emerging Markets Index that possess powerful relative strength
characteristics and are domiciled in emerging market countries. The
Fund and the Index are rebalanced and reconstituted quarterly.

Dorsey Wright Energy Momentum ETF (PXI):

PXl is based on the Dorsey Wright Energy Technical Leaders Index. The
Fund will normally invest at least 90% of its total assets in the securities
that comprise the Index. The Index is designed to identify companies
that are showing relative strength (momentum), and is composed of at
least 30 securities from the NASDAQ US Benchmark Index. The Fund
and the Index are rebalanced and reconstituted quarterly.

Dorsey Wright Financial Momentum ETF (PFI):

PFlis based on the Dorsey Wright Financials Technical Leaders Index.
The Fund will normally invest at least 90% of its total assets in the secu-
rities that comprise the Index. The Index is designed to identify compa-
nies that are showing relative strength (momentum) and is composed of
at least 30 securities from the NASDAQ US Benchmark Index. The Fund
and the Index are rebalanced and reconstituted quarterly.

Dorsey Wright Healthcare Momentum ETF (PTH):

PTH is based on the Dorsey Wright Healthcare Technical Leaders Index.
The Fund will normally invest at least 90% of its total assets in the secu-
rities that comprise the Index. The Index is designed to identify compa-
nies that are showing relative strength (momentum) and is composed of
at least 30 securities from the NASDAQ US Benchmark Index. The Fund
and the Index are rebalanced and reconstituted quarterly.



Invesco(cont.)
Dorsey Wright Industrials Momentum ETF (PRN):

PRN is based on the Dorsey Wright Industrials Technical Leaders Index.
The Fund will normally invest at least 90% of its total assets in the secu-
rities that comprise the Index. The Index is designed to identify compa-
nies that are showing relative strength (momentum) and is composed of
at least 30 securities from the NASDAQ US Benchmark Index. The Fund
and the Index are rebalanced and reconstituted quarterly.

Dorsey Wright Momentum ETF (PDP):

PDF is based on the Dorsey Wright Technical Leaders Index. The Fund
will normally invest at least 90% of its total assets in securities that
comprise the Index. The Index is designed to identify companies that
are showing relative strength (momentum) and is composed of 100 se-
curities from the NASDAQ US Benchmark Index. The Fund and the Index
are rebalanced and reconstituted quarterly.

Dorsey Wright SmallCap Momentum ETF (DWAS):

DWAS is based on the Dorsey Wright SmallCap Technical Leaders Index.

The Fund will normally invest at least 90% of its total assets in equity
securities of small capitalization companies that comprise the Index.
Approximately 200 companies are selected for inclusion in the Index
from the NASDAQ US Benchmark Index. The Fund and the Index are

rebalanced and reconstituted quarterly.

Dorsey Wright Technology Momentum ETF (PTF):

PTF is based on the Dorsey Wright Technology Technical Leaders Index.

The Fund will normally invest at least 90% of its total assets in the secu-
rities that comprise the Index. The Index is designed to identify compa-
nies that are showing relative strength (momentum) and is composed of
at least 30 securities from the NASDAQ US Benchmark Index. The Fund
and the Index are rebalanced and reconstituted quarterly

Dorsey Wright Utilities Momentum ETF (PUI):

PUl is based on the Dorsey Wright Utilities Technical Leaders Index. The
Fund will normally invest at least 90% of its total assets in the securities
that comprise the Index. The Index is designed to identify companies
that are showing relative strength (momentum) and is composed of at
least 30 securities from the NASDAQ US Benchmark Index. The Fund
and the Index are rebalanced and reconstituted quarterly.

Strategy Shares (www.strategysharesetfs.com)
Nasdaq 7HANDL Index ETF (HNDL):

HNDL is designed to seek investment results that correlate generally
to the price and yield performance of the Nasdaq 7HANDL Index. The
index is expected to include 19 ETFs split into two components, with a
50% allocation to fixed income and equity ETFs and a 50% allocation
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to the Dorsey Wright Explore Portfolio, a tactical allocation with U.S.
fixed-income, U.S. blend, U.S. equity and U.S. alternative assets, or cat-
egories that have historically provided high levels of income. The Core
portfolio is rebalanced monthly and reconstituted annually.

ProShares (www.proshares.com)
Nasdaq-100 Dorsey Wright Momentum ETF (QQQA):

QQQA seeks investment results that track the performance of the
Nasdaq-100 Dorsey Wright Momentum Index. The Index is designed
to identify companies that are showing relative strength (momentum)
and is composed of at least 21 securities from the Nasdag-100 Index.
The Fund and the Index are rebalanced and reconstituted quarterly.

Smart Trust (www.smarttrustuit.com)
Dorsey Wright International Momentum UIT:

The trust seeks to provide investors with capital appreciation through
investing in equity securities of foreign companies. The portfolio is
selected based primarily on relative strength (momentum). The portfolio
is comprised of 50 securities from a universe of stocks of companies
outside of the U.S. Under normal market conditions, the trust will invest
at least 40% of its assets in securities of foreign issuers, including ADRs
and other depositary receipts, in at least three different countries. The
strategy identifies securities that outperform the broad market and
other stocks in the investment universe on an intermediate term basis
(approximately 6-12 months).

YieldMax (www.yieldmaxetfs.com)
Dorsey Wright Hybrid 5 Income ETF (FIVY):

FIVY seeks to track the Nasdaq Dorsey Wright Tactical Hybrid Option
Income Strategy Index. The index includes a total of 10 components.
Each ETF receives a 12% weight and each underlying security receives a
8% weight. The result is a "Hybrid" index with 60% exposure to YieldMax
ETFs and 40% exposure to the underlying securities of those YieldMax
ETFs. The index is rebalanced and reconstituted monthly.

Dorsey Wright Featured 5 ETF (FEAT):

FEAT seeks to track the Nasdaq Dorsey Wright Tactical Option Income
Strategy Index. There are five components in the index and at each
rebalance, each component is equal-weighted. The Index selects for
inclusion the five YieldMax™ ETFs that correspond to the five Underlying
Securities that rank highest according to Dorsey Wright's proprietary
momentum rating methodology. The index is rebalanced and reconsti-
tuted monthly.




