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Commentary by:

Today’s Agenda

1. Asset class return recap

2. How institutional assets are moving

3. Research activity

Rt of ESG Anna Rathbun, CFA, CAIA

5. Search trends & areas of opportunity for Chief Investment Officer
Managers Moderator & Data Presenters:

Yanni Angelakos Russ Elliott

Head of Investment Head of Asset Mgmt
Content Strategy, Mkt Intelligence,

I'l Nasdaq Capital Access Platforms Nasdaq eVestment




Nasdaq eVestment: Data Sources

Data We Mine to Analyze Institutional Trends

MANAGER REPORTED DATA CLICK LOG DATA PUBLICLY SOURCED DATA

Analytics and Asset Flows Advantage Market Lens Wide Angle & Private Markets
Dataset




Q4 2024 & Full-Year 2024 Asset Class Return Recaps
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Asset Class Returns: Equities

Amidst the U.S. Elections, Q4 2024 was about the U.S. vs. ROW
Most strategies finished positive LTM

Data Source: Nasdaq eVestment Market Intelligence API (visualized in PowerBI)
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Asset Class Returns: Fixed Income

Potential U.S. Fiscal and Trade Policies Impacting U.S. Growth and Inflation Outlooks Pushed
TSY 10Y Yields 80bps+, Hurting Most Strategies in Q4

Data Source: Nasdag eVestment Market Intelligence API (visualized in PowerBI)
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Active Equity vs. Benchmarks

Active Managers vs. Benchmarks in 2024

Data Source: Nasdaq eVestment Analytics
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How Institutional Assets Are Moving




Global Asset Movement

Rate of Institutional Flows

Data Source: Nasdaq eVestment Asset Flows
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Global Asset Movement

Rate of Institutional Flows

Data Source: Nasdaq eVestment Asset Flows
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Global Asset Movement

Flow Drivers: US Investors

Data Source: Nasdaq eVestment Asset Flows
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Q4’24 Net US-domiciled Investor Flows
(Ranked by z-Score, as of 15-Feb-2025)



Global Asset Movement

Flow Drivers: US Investors

Data Source: Nasdaq eVestment Asset Flows Q4’24 Net US-domiciled Investor Flows
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(Ranked by z-Score, as of 15-Feb-2025)
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Global Asset Movement

Flow Drivers: Canada Investors

Data Source: Nasdaq eVestment Asset Flows Q4’24 Net Canada-domiciled Investor Flows
(Ranked by z-Score, as of 15-Feb-2025)
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Global Asset Movement

Flow Drivers: Canada Investors

Data Source: Nasdaq eVestment Asset Flows Q4’24 Net Canada-domiciled Investor Flows
(Ranked by z-Score, as of 15-Feb-2025)
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Global Asset Movement

Flow Drivers: UK Investors

Data Source: Nasdaq eVestment Asset Flows Q4’24 Net UK-domiciled Investor Flows
(Ranked by z-Score, as of 15-Feb-2025)
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Global Asset Movement

Flow Drivers: UK Investors

Data Source: Nasdaq eVestment Asset Flows
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Q4’24 Net UK-domiciled Investor Flows
(Ranked by z-Score, as of 15-Feb-2025)
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Global Asset Movement

Flow Drivers: Europe ex-UK Investors

Data Source: Nasdaq eVestment Asset Flows Q4’24 Net Europe ex-UK domiciled Investor Flows
(Ranked by z-Score, as of 15-Feb-2025)
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Global Asset Movement

Flow Drivers: Europe ex-UK Investors

Data Source: Nasdaq eVestment Asset Flows Q4’24 Net Europe ex-UK domiciled Investor Flows
(Ranked by z-Score, as of 15-Feb-2025)
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Global Asset Movement

Flow Drivers: Asia ex-Japan Investors

Data Source: Nasdaq eVestment Asset Flows Q4’24 Net Asia ex-Japan domiciled Investor Flows
(Ranked by z-Score, as of 15-Feb-2025)
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Global Asset Movement

Flow Drivers: Asia ex-Japan Investors

Q4’24 Net Asia ex-Japan domiciled Investor Flows
(Ranked by z-Score, as of 15-Feb-2025)

Data Source: Nasdaq eVestment Asset Flows
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Research Conducted
by Asset Owners within
Nasdag eVestment




Research Activity by Client Type

Most Researched Universes in Q4 2024

Data Source: Nasdaq eVestment Proportion of Product Profile Reviews in Q4 2024
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Research Activity by Client Type

Most Researched Universes in Q4 2024

Data Source: Nasdaq eVestment Proportion of Product Profile Reviews in Q4 2024
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Research Activity by Client Type

Universes with Rising Interests in Q4 2024

Data Source: Nasdag eVestment
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Global Research Activity
Universes Gaining Mindshare and Reviews Per Product

Data Source: Nasdaq eVestment Advantage Changes in Median Product Reviews and Proportion of Reviews
Bubble Sizes Represent # of Active Products in Universe in Q4’24
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Global Research Activity
Largest Increases in Mindshare and Reviews Per Product

Data Source: Nasdaq eVestment Advantage Universes with 210 active products in Q4’24
Largest Increases in Share of Platform Reviews Largest Increases in Median Product Reviews
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The State of ESG




ESG Research Activity by Client Type

ESG Strategy Interest by Client Type

Data Source: Nasdaq eVestment ESG Profile Reviews as % of All Profile Reviews
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The State of ESG

ESG AUM Mix Shift Leaning Away from Europe

Data Source: Nasdaq eVestment Asset Flows ESG AUM by Investor Domicile (USS bn, data as of 15-Feb-2025)
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The State of ESG

Continued Weakness in ESG Flows Globally

Data Source: Nasdaq eVestment Asset Flows ESG Net Flows by Investor Domicile (USS bn, data as of 15-Feb-2025)
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Cumulative Flows since Q1'22
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Areas of Opportunity




Completed Mandates by Asset Class

Secular Growth in Private Debt & Real Assets

Commitments Made by Public Plans (% Total)

Data Source: Nasdaq eVestment Market Lens
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Ongoing and Potential Mandates

PE & RE Searches Ongoing Despite Concerns

Data Source: Nasdaq eVestment Market Lens
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Venture Capital

Growth Equity
Buyout

FoF/Secondaries

Broadly Classified

Multi-Asset

Hedge Funds

HF & Multi-Asset Private Equity

Distressed/Spec. Sits.

Direct Lending

Private Debt

Real Estate Debt

Natural Resources

Real Estate Equity
Broadly Classified

Infrastructure

Real Assets Real Estate



Private Markets Fundraising

Fundraising Flat Y/Y for Private Debt, Down Considerably for Private Equity and
Real Assets

Data Source: Nasdaq eVestment Private Markets Fundraising by Vintage (USS bn & Annual Total %, as of 23-Feb-2024)
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Nasdaqg eVestment

Empowering asset managers with the insights
they need to win and retain assets

Get in touch to learn more:
evestment@nasdag.com
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