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https://budgetlab.yale.edu/research/state-us-tariffs-august-1-2025


 

Source: Bloomberg. Notes: NDX next 12-month blended forward EPS growth rate is calculated using a weighted average (based on the weight of the 
company within the index) of the current fiscal year (1FY) and the next fiscal year (2FY) earnings estimates. This approach smooths out fiscal year 
transitions by considering both fiscal years. The calculation is typically done on a bottom-up basis, meaning it aggregates the earnings estimates of 
individual index constituents to derive the overall index estimate. The YoY% change is then calculated based on these aggregated estimates. The 
calculation is done using point-in-time data, meaning it reflects the estimates as they were known at a specific date. 
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https://nd.nasdaq.com/rs/303-QKM-463/images/NDX%20Weekly%20Earnings%20Update_August%2011%202025_FINAL.pdf??utm_programid=12294&utm_campaign=GIG-ES-25-08-11-NDX%20Weekly%202025-12294&utm_medium=Marketing&utm_source=Email&&clickfrombutton&mkt_tok=MzAzLVFLTS00NjMAAAGcQ4_eZdtS0VSpLxRKt5rliCLcFPAqB2d9GT7TfIm1xHc3QCA1Ujc_MUXf_h6M-4jU73zZ9pb2fWwNCSF3SGdz6n-2AdAUetjkfYwpjayVe7pK98Lq


 

Source: Bloomberg, Nasdaq Global Indexes. Data as of July 31, 2025 
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