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IV Percentile Rank vs Edge 

 

Volatility Risk Premium is defined as: (30 Day Implied Volatility – 30 Day Realized Volatility) / 30 Day Realized Volatility 

VRP can be thought of as Edge (numerator) normalized by Realized Volatility. When VRP is high, forward implied volatility is trading at a 

significant premium to trailing realized volatility and that edge is high relative to trailing realized volatility. 

IV Rank can be thought of as how expensive options are relative to their longer-term average, in this case 1-year lookback. 

   IV Rank 

   Low High 

Edge 
Negative Below Averages Conflicting Signals 

Positive Conflicting Signals Above Averages 

NOVOB DC

DSV DC

ERICB SS

ATCOA SS

SHBA SS

HMB SS

VOLVB SS

AZN SS

EVO SS

EQT SS

SAABB SS

ORSTED DC

INVEB SS

SKFB SS ABB SS

SWEDA SS

ESSITYB SS

SAND SS

BOL SS

HEXAB SS

MAERSKB DC

SEBA SS

EPIA SS
EQNR NO

SKAB SS

STER SS

NIBEB SS

ELUXB SS

TGS NO

GETIB SS
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Movers: Top 30 Most Traded Underlyings (Options ADV) 
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25-Delta Skew: Major Indices 

 

Skew can be thought of as the difference in price of calls versus puts, i.e. the cost of protecting a position in the underlying relative to buying 

exposure to the upside potential of the underlying; computed as 25 Delta Put IVOL divided by 25 Delta Call IVOL multiplied by 100. 
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Market Statistics 
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Most Active Options Contracts – May 2026 

 

 


