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 		Surveillance Stockholm

[bookmark: _Toc104207899]Nasdaq First North Copenhagen and Stockholm – Structured Products Rulebook, Appendix A – Listing Document Checklist
This appendix must be submitted when applying to register the Listing Document on a yearly basis. For each paragraph, please submit a link and page reference to the Listing Document (or other document(s) incorporated by reference) which includes the required contents detailed in the Rulebook. 
 
	  
	Relevant document(s), including links

	Listing Document 
	 

	 
	 
	 

	4.2 (a) Issuer Information
	Document satisfying the rule, including links
	Reference in document(s)

	(i) a description of the Issuer, including the business model, organization, competitive situation, most significant markets and most significant risk factors
	  
	  

	(ii) the Issuer’s audited annual financial reports for the last two years, where applicable. Where applicable in the relevant accounting laws, the accounts shall also include consolidated accounts for the Issuer and all its subsidiaries
	  
	  

	(iii) the Issuer’s most recent half-yearly report or quarterly report if such has been published
	  
	  

	(iv) comments on the financial development regarding the period covered by the financial history. If there are material changes between the periods for individual financial items, this shall be explained
	  
	  

	(v) a description of the Board of Directors and the management of the Issuer
	  
	  

	[bookmark: _Hlk188884360](vi) a brief summary of all material contracts that are not entered into in the ordinary course of business, which could result in the Issuer, or another company within the same group of companies as the Issuer, being under an obligation or entitlement that is material to the Issuer’s ability to meet its obligations in respect of the instruments being issued
	  
	  

	(vii) a description of the ownership structure of the Issuer, including any shareholdings held by the Board of Directors and management
	  
	  

	(viii) a description of any transactions with persons discharging managerial responsibilities in the Issuer, Board members, affiliates to such persons, major owners or another company within the same group as the Issuer
	  
	  

	(ix) the date of the first annual general meeting following the application as well as the scheduled date for first publication of the audited or unaudited annual earnings figures or annual financial report and half-yearly or quarterly report as the case may be, following such application
	  
	  

	(x) other relevant information depending on specific circumstances, such as tax, litigation etc., which may have or have had in the recent past, significant effects on the Issuer and/or group’s financial position or profitability
	  
	  

	(xi) the identity of any liquidity provider retained by the Issuer
	 
	 

	
	 
	 

	4.2 (b) Instrument Information 
	Link to document satisfying the rule 
	Reference in document 

	(i) a description of the Instruments including the terms and conditions or pricing supplement for the issue
	  
	  

	(ii) a description of the ranking of the Instruments being admitted to trading, including summaries of any clauses that are intended to affect ranking or subordinate the Instruments to any present or future liabilities of the Issuer
	  
	  

	[bookmark: _Hlk188885755](iii) a description of any arrangement intended to ensure that any obligation of the Issuer material to the Instruments will be duly serviced whether in form of a guarantee or similar. The description must include a description similar to the description of the Issuer of any such guarantor or similar
	  
	  

	[bookmark: _Hlk188886103](iv) a description of any assets backing the Instruments. The description must include all relevant information about the assets backing the Instruments. In addition, the description must include a confirmation that the assets backing the Instruments have characteristics that demonstrate the capacity to produce funds to service any payments due and payable on the Instruments
	  
	  

	(v) details of any public credit ratings assigned to the Issuer.
	  
	  

	 
	 
	 

	4.2 (c)-(f)
	Link to document satisfying the rule 
	Reference in document 

	(c) The Issuer must, in the Listing Document or the final terms, clearly stipulate whether or not it undertakes to repay the nominal amount on the reimbursement date. If there is a fixed interest rate to be repaid on the reimbursement date, this must be clearly stipulated.
	  
	  

	(d) The Listing Document or the final terms describing the Instrument must contain an adequate description of how any return is to be calculated.
	  
	  

	(e) The Listing Document should specify that the Issuer is seeking admission to trading on Nasdaq First North Denmark or Nasdaq First North Sweden. It should also be stated that the relevant segment is an MTF.
	  
	  

	(f) Issuers, whose securities are already admitted to trading on a regulated market or Nasdaq First North, are exempted from the requirements in Section 4.2(a)(i) to (xi) if they are seeking admission to trading of Instruments which are:
(i) only offered to investors who each must invest a minimum of EUR 100,000, or the equivalent amount in another currency, in the initial offering; or
(ii) denominated in units larger than or equal to EUR 100,000, or the equivalent amount in another currency. 
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