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Market Cap Development 2008 - 2025 Q3 (BEUR)

Market Cap by sector 2025 Q3
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NASDAQ FIRST NORTH GM
Facts and Figures 2025 Q3

Auction % of First North Trading Apr 24 - Sep 25

New Listings 2025 Q3 (excl. Internal Transfers & Reverse Takeovers) 

Includes Nasdaq First North Growth Market and Nasdaq First 
North Premier Growth Market in the Nordics and Baltics if not 
otherwise stated. Source: Nasdaq internal data. 2025 - 09 - 30.

www.nasdaq.com/european - market - activity
listings@nasdaq.com

Listing Date Company Name Exchange Sector

2025 - 09 - 23 Meds Apotek AB STO Health Care

2025 - 09 - 30 QBIM AB STO Industrials

New Listings 2008 – 2025 (excl. Internal Transfers & Reverse Takeovers)  
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Fast Facts 2025 Q3 (*excl. Nasdaq First North Baltics )

Sector Listed Companies Market Cap (MEUR)

Industrials 88 € 4 723

Consumer Discretionary 63 € 4 581

Health Care 91 € 3 885

Technology 95 € 3 549

Consumer Staples 25 € 2 545

Real Estate 19 € 1 485

Financials 16 € 1 417

Telecommunications 22 € 1 268

Energy 10 € 601

Basic Materials 22 € 498

Utilities 4 € 141

Total 456 € 24 694
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NASDAQ FIRST NORTH GM
Facts and Figures 2025 Q3

Number of IPOs and Listing Transaction Volumes 2008 – 2025 Q3
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Capital Raised 2016 - 2025 Q3
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Avg. Daily Trades Avg. Daily Turnover

Average turnover and trades per sector 2025 Q3

Top 10 most traded shares Jan - Sep 2025 Top 10 best performing shares 2025 Q3 

Nasdaq First North GM Index Development

Average turnover and trades 2008 – 2025 Q3

Nasdaq  makes  no  representations  or  warranties  with  respect  to  the  information  and  disclaims  all liability  for  any  use  made  of  the  contents  of  this  document . All  
information  is  provided  “as  is”  without  warranty  of  any  kind . Nasdaq  assumes  no  responsibility  for  any  errors  or  omissions  in the  information  provided . This  
information  is  provided  for  informational  purposes  only . This  document  does  not  contain  legal  advice . nor  does  it contain  investment  advice  and  should  not  be  relied  
upon  for  these  purposes . Investing  in securities  involves  risks . Nasdaq  is  not  responsible  for  any  trading  decisions . damages  or  other  losses  related  to the  Information  
or its  use . Securities  can  increase  and  decrease  in value  and  there  is  no  guarantee  that  you  will  get  your  investment  back . Past  performance  is  no  guarantee  of  future  
returns . Advice  from  a securities  professional  is  strongly  advised  before  taking  or refraining  from  taking  any  action  as  a result  of  the  contents  of  this  document .

Avg. Daily Trades (Thousands )

Period Jan 2025 -  Sep 2025

Turnover Trades

Trading Member EUR (%) No. (%)

Avanza Bank AB 3 892 631 058 20.4 7 136 126 33.9

Nordnet Bank AB 3 120 419 503 16.3 3 297 028 15.7

SSW Trading GmbH 1 075 692 665 5.6 1 466 198 7.0

Morgan Stanley Europe SE 886 559 865 4.6 735 854 3.5

Skandinaviska Enskilda Banken AB 860 152 884 4.5 530 439 2.5

DNB Carnegie Investment Bank AB 810 101 230 4.2 174037,0 0.8

HRTEU Limited 805 369 481 4.2 632 976 3.0

Goldman Sachs Bank Europe SE 770 756 867 4.0 558 554 2.7

Nordea Bank Abp 707 214 536 3.7 813 570 3.9

Jane Street Netherlands B.V. 636 499 076 3.3 1 271 807 6.0
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