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1994 ZHAH2N A2/ (SEC)= S M2 E (Exchange Act) 7HE S St UTP (Unlisted Trading Privileges) MI=& = RUCt UTP
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17702 HeflA 7h20| LA LIAEL BSX, PSXE A R0t Y60 QOM, NYSE
Hel HefAE 2Y SO|CH CBOE= BZX, BYX, EDGX, EDGA & 4712 HeAE 2

I Ha 47t QU= O[S 0| Halzre BH) Helzre| 8% ]2 K| 2
I Ha 20l M el 2 ULt

£ NYSE, ARCA, LiM'E, ottf|2[Z A7t S 5
Fotot 1O 9| [EX, MEMX, LTSE, MIAX, BSTX & 5
7|1ECR Ol d&F4 7h2d| 2 56%7t 0] 17

1Lt ChFSE A2 Al HERA 2rofl= a4 219 Hel A[FE &Mttt E27{= i3 E(dark pools) €2 CHA|HHAIAEIS &
EotALE DA (ZE Hel) 258 Soll H2(HHE Ao, 0|2 Sl & @& 4 UL 0|2t 22 Z2|H2H(Off-exchange)
£ FLU712H(On-exchange)2t 7[2H o2 Lot A8t B17|ES HER ST FXAF YE0IAM 0l= = AIFUM F=A1S 2
SlE €t B2 S HE o ULz 2I0IC}. Ol= ot 2= Al Ot Hels 2o gl A& (27t Mel) 27t 25 21050
Of ot 2|0j0|7| = BIT.

0= A HA| el kol oF 449021 &2 el (Off-exchange)= 3702] H2H 2 107|2(Trade Reporting Facilities)2 Sof E1% 10
QUCH LIAER2 O] & FINRA/LIAEF TRF ZHE S0 FINRA/LIAEN AZH 1S 2FTHL QOMH, 0] & 7|20l A HA| &elHeHel cHE
Ol &1 QU

HCF MM A2HAIE 74 HE = U.S. Equities Market Volume(9)0f| 2 EE= A SHE HIOSIEE oiCh

SFErOl RO M LIEHC BEQF ZH0] 0|2 2 E Heli4 5 7h20 7ta B2 A s0] 0|F0X|= X2 LIAEO|C) 7+ NYSEO|
SHE FAO R, LIAE 2 H[ES0] 49.1%¢! BIH NYSE 2 HIS2 220 2 32.9%CH LIAS &8 FA9f F2, LIAE 7
2l HIS2 66.8%, NYSE 2l H|S2 15.1%0|Ct. (*2024H 3& AHeHZ 7|&)
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7z M|/ E (20244 38)
NASDAQ CBOE

100.0%

66.8%

491%

50.0% 32.9%

15.1% 12.0%

11.1%

0.0%

NASDAQ LISTED NYSE LISTED
Hapa/ AN BaE LEASHAFEHZAl  NYSE AN
Nasdaq (Nasdagq, BS, PSX, FINRA TRF) 66.8% 491%
NYSE (NYSE, ARCA, NYSE National, NYSE American, NYSE Chicago, FINRA TRF) 151% 32.9%
CBOE (EDGX, BZX, BYX, EDGA) 12.0% 111%

Ol &2 SAl= Z Helf{ A0ttt 7 AE(proprietary products) 2| G| 0] ’I"'% ZHotE =2 SHEXHEZE AFZEICH 9 HIo|HE

BEH LIAHOM A= 2R7 40| HE HHASEH H0|H SEO0| @45iCh= As & & T

SEXXSOA FA 0] LEAEHOM =2 NYSEO|A 2= =X|0l| Chet 7t 2E Al Q02 OfL|TE d2iLt Yo H2He| TRF 21
A2 LsE FAAIYUM AlE HI0IE 9 SHE 2E0t= Ay Q0UOICE IHRAFXAIZ S| FA AR 20| sTHAM AN
(Off-exchange)@l i H O E7t5ta, ofof et TRFO| E1E[= He e S7IUC SIEe XAIES B 2022 38 H2H20| 7+
AT NYSE T4 7120 49.1%7F LIAEHUM HHEASE & 4= AL Ol LIAE O] NYSEEL} 17 TRF G| O[Ef HO{|Af 9F

M7| tZ0lCt, f 8 LtAEF #[O| %] (Nasdaq Basic) 2 LIAES M| ZH|O|E{(Nasdaqg Last Sale) & €8l FINRARt 8 & 2Fst=
TRFO| 2l LHE DT LIAE D FINRAV 852 2 Y= TRF= FINRA/LEAES TRF ZHE{ 20 FINRA/LEAEF TRFAIZ
2,2024 38 NlOSZr Fol & Ak & 38.0%2t 46.4%S KHXIHCE, BHH FINRA/NYSE TRFO| 210E NIO2EFE| HeHZH2 4.4%%t
2.9%01 22tHCt CBOEZ 2F St TRFE SURULCE
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