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Nasdag-100® Put Ratio Backspread Strategies
rowerenay: 2N VOLOS

CONNECT

Nasdaq-100® Put Ratio Backspread Strategies provide

cost-effective downside protection and convex pay-offs.
NDX Connect has introduced a Put Ratio Backspread family that quantifies
performance sensitivities across different delta and ratio spreads to effectively
convey the trade-offs between different implementations of the strategy. Put Ratio
Backspreads allow for institutional investors to efficiently hedge their equity exposure
with key benefits of:

» Lower cash drag versus traditional hedging programs.
« Muted drawdowns during periods of sharp, severe market corrections.
* Reduced portfolio volatility regardless of market conditions.
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Nasdag-100® Put Ratio Backspread Strategies achieves these objectives by:
»  Subsidizing hedging costs by selling options at higher delta levels and neutralizing
the cost of volatility.

* Rolling the options with one-month left to expiration to help investors avoid suffering
maximum potential losses from small corrections in the Nasdag-100.

https://ndxconnect.com/register | ndxconnect@volossoftware.com

All index returns are backtested unless otherwise noted. Past and simulated index performance is not necessarily indicative of future results. These products do not offer investment advice. The company is
not an investment advisor. The company accepts no responsibility whatsoever for any loss or damage of any kind arising out of the use of all or any part of the company products and the information
contained therein.



N D X NDX Connect Strategy Family Overview:

CONNECT Nasdag-100® Enhanced Protection Strategies
rowerenay: 2N VOLOS

Access NDX Connect’s Full Suite of Nasdag-100®
Put Ratio Backspread Strategies:

The Nasdag-100 Put Ratio Backspread strategies involve writing 3-month
NDX puts based on delta levels and buying a higher ratio of 3-month NDX
puts at lower delta levels. The options positions are rolled with a month left
until expiration in order to prevent investors from suffering maximum
potential losses from small corrections in the Nasdag-100.

NDX Tail Hedge: 3 Month. 50-20 Delta. -1X1 ratio. NDX Tail Hedge: 3 Month. 50-10 Delta. -1X3 ratio.

NDX Tail Hedge: 3 Month. 60-10 Delta. -2X3 ratio. NDX Tail Hedge: 3 Month. 60-20 Delta. -2X3 ratio.

NDX Tail Hedge: 3 Month. 60-10 Delta. -3X5 ratio. NDX Tail Hedge: 3 Month. 50-10 Delta. -1X1 ratio.

NDX Tail Hedge: 3 Month. 60-20 Delta. -1X2 ratio. NDX Tail Hedge: 3 Month. 60-10 Delta. -1X3 ratio.

NDX Tail Hedge: 3 Month. 50-10 Delta. -1X2 ratio. NDX Tail Hedge: 3 Month. 50-20 Delta. -2X3 ratio.

NDX Tail Hedge: 3 Month. 50-20 Delta. -3X5 ratio. NDX Tail Hedge: 3 Month. 50-20 Delta. -1X3 ratio.

NDX Tail Hedge: 3 Month. 60-10 Delta. -1X1 ratio. NDX Tail Hedge: 3 Month. 50-20 Delta. -1X2 ratio.

NDX Tail Hedge: 3 Month. 60-20 Delta. -1X3 ratio. NDX Tail Hedge: 3 Month. 50-10 Delta. -2X3 ratio.

NDX Tail Hedge: 3 Month. 60-10 Delta. -1X2 ratio. NDX Tail Hedge: 3 Month. 50-10 Delta. -3X5 ratio.

NDX Tail Hedge: 3 Month. 60-20 Delta. -3X5 ratio. NDX Tail Hedge: 3 Month. 60-20 Delta. -1X1 ratio.

Disclaimer
Nasdaq and Volos Portfolio Solutions LLC (“Volos”) may, from time to time, exercise reasonable discretion as it deems appropriate in order to ensure
Index integrity including but not limited to quantitative inclusion criteria. Nasdaq and Volos may also, due to special circumstances, if deemed
essential, apply discretionary adjustments to ensure and maintain the high quality of the index construction and calculation. Nasdaq and Volos do not
guarantee that any Index accurately reflects future market performance. Neither Nasdaq, Inc. nor any of its affiliates (collectively “Nasdaq”) and Volos
makes any recommendation to buy or sell any security or any representation about the financial condition of any company. Investors should undertake
their own due diligence and carefully evaluate companies before investing. The information contained herein is provided for informational and
educational purposes only, and nothing contained herein should be construed as investment advice, either on behalf of a particular security or an
overall investment strategy. ADVICE FROM A SECURITIES PROFESSIONAL IS STRONGLY ADVISED.
Limits of Liability

Nasdag, Inc. and its affiliates (“Nasdaq”) and Volos Portfolio Solutions LLC (“Volos”) assume no liability of any nature (including, but not limited to

negligence) for any loss, damages, costs, claims and expenses related to or arising out of the use of the Indexes or any data included therein. Nasdaq

and Volos expressly disclaims all warranties, expressed or implied, as to the availability, accuracy, uninterrupted calculation, completeness,

merchantability or fitness for a particular purpose with respect to the Indexes or any data included therein. Neither Nasdaq and Volos nor any third

party makes any express or implied warranties or representations with respect to the Indexes, the results to be obtained by their use or the value of the

Indexes at any given time. Without limiting any of the foregoing, in no event shall Nasdaq and Volos have any liability for any direct damages, lost
profits or special, incidental, punitive, indirect, or consequential damages, even if notified of the possibility of such damages.

https://ndxconnect.com/register | ndxconnect@volossoftware.com

All index returns are backtested unless otherwise noted. Past and simulated index performance is not necessarily indicative of future results. These products do not offer investment advice. The company is
not an investment advisor. The company accepts no responsibility whatsoever for any loss or damage of any kind arising out of the use of all or any part of the company products and the information
contained therein.
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