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The NDX Connect platform provides
investors with unprecedented access and

transparency to Nasdag-100 options
strategies.

Nasdag-100 options Hedging Income
strategies at your fingertips
Through NDX Connect Asset Allocation Absolute Return

investors can easily
analyze and implement
options strategies UtI|IZIﬂg Butterfly Put Spreads, Dispersion, Long Call Spreads, Short

Nasdag-100 index Ratio Put Spreads, Volatility Risk Premia, Relative Value
options. Volatility Spreads (by Industry)

Volatility Control Risk Premia

Investable options strategy model portfolios.

NDX Connect offers a wide variety of strategies for
investors to achieve their desired outcomes:

v" Protect Downside
v Generate Income
v" Enhance Upside Exposure
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Our Partners

NDX Connect works directly

with:

O Insurers to more X s ot ©
efficiently hedge their  Masdaarob opton Sttegies

Investable strategies utilizing Nasdag-100 options for generating income, obtaining long volatility exposure and targeting absolute returns

variable and indexed o
annuity products

Nasdag-100 Long Call Spreads (3) B implement strategies with calculated target positons

Asset Managers to launch

Nasdaq-100 Long Put Spreads (3)

X Build a custom strategy

new products and provide

Nasdaq-100 Long Straddles (3)

systematic overlay
solutions to their clients

Nasdag-100 Total Returns

Large Allocators to

implement both basic and :
sophisticated options

programs to achieve

investment objectives

Nasdag-100 PutWrite

The NDX PutWrite family of model portfolios tracks the per of ized short put ies on the Nasdag-100 index (NDX). PutWrite strategies allow investors to generate iti income from ing premil on short put positions. PutWrite strategies
deliver positive underlying exposure and short volatility exposure. These strategies range across strike price and expiration levels.

Name Change Returns Volatility Drawdown Sharpe Ratio {, NDX 2 Months 105% Putwrite 3¢
NDX 2 Months 105% Putwrite 0.01% 11.80% 16.50% -45.65% 072 Intraday | All
NDX 2 Months 100% Putwrite 0.01% 9.13% 13.89% -40.79% 0.66 s00
NDX 1 Month 95% Putwrite 0% 8.65% 13.03% -36.29% 066 400
NDX 1 Month 100% Putwrite -0.02% 10.29% 16.83% -47.98% 0.61 300

200
NDX 1 Month 105% Putwrite 0.01% 12.00% 20.09% -59.37% 0.60

100
NDX 2 Months 95% Putwrite -0.02% 6.64% 11.25% -33.75% 059
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DETAILS

Search by strategy type and compare risk & return profiles in NDX Connect
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Robust Analysis

NDX Connect provides:

O Deep context around each options strategy

Q Powerful tools for navigation, analysis, and comparison

O Comprehensive analyses with historical performance, risk
metrics, and trade logs with attribution analysis

NDX 2 Months 105% Putwrite €3 NDX 2 Months 95% Putwrite €3 NDX 1 Month 95% Putwrite €3 NDX 1 Month 105% Putwrite €3 Selected Indexes

Index Family Select Index -
Nasdag-100 PutWrite NDX 2 Months 95% Putwrite, NDX 1 Month 95% Putwrite, NDX 2 Months 105% Putwrite, NDX 1 ...
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—— NDX 2 Months 95% Putwrite ——— NDX 1 Month 95% Putwrite ——— NDX 2 Months 105% Putwrite ——— NDX 1 Month 105% Putwrite

Analyze historical performance of different strategies in NDX Connect
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Seamless Implementation

NDX Connect allows investors 1o generate a trade ticket and
implement strategies simply by entering their desired notional
exposure to a strategy.

NDX Connect has several execution partners available for
investors who prefer external management of NDX strategies.

Index Family - Select Index - $80 000,000 Get Target Positions
Nasdaqg-100 Short Put Spreads Nasdag-100 5% OTM - 5% ITM 3 Months Short Put Spread

Target Positions

Target contracts for $80,000,000 of notional exposure in: Nasdag-100 5% OTM - 5% ITM 3 Months Short Put Spread

[+3
Options
Ticker Option Type Quantity Strike Expiration Bid Ask Option Symbol
NDX Put 55 13100 2021-07-16 132.8 134.8 NDX210716P13100000
NDX Put -55 14500 2021-07-16 7441 754.9 NDX210716P14500000

Easily implement any options strategy at the click of a button within NDX Connect

https://ndxconnect.com/register | ndxconnect@volossoftware.com
© Nasdagq, Inc. and Volos Portfolio Solutions, LLC, 2021.

All index returns are backtested unless otherwise noted. Past and simulated index performance is not necessarily indicative of future results. These POWERED BY:
products do not offer investment advice. The company is not an investment advisor. The company accepts no responsibility whatsoever for any loss
or damage of any kind arising out of the use of all or any part of the company products and the information contained therein. AVO LOS



AN 4

Current Public Strategies

A full list of NDX Connect’s publicly available
strategies can be viewed below.

NDX Connect also offers custom NDX strategy
development housed in NDX Connect's private
strategy repository to institutional investors.

Hedging

Nasdag-100 Long Call Spreads (3)

Nasdag-100 Long Calls (6)

Nasdag-100 Long Put Spreads (3)

Nasdag-100 Long Puts (6)

Nasdag-100 Long Straddles (3)

Nasdag-100 Short Put Spreads (3)

Income

Nasdag-100 PutWrite (6)

Nasdag-100 Short Call Butterfly (3)

Nasdag-100 Short Call Spreads (3)

Nasdag-100 Short Calls (3)

Nasdag-100 Short Iron Butterfly (3)

Nasdag-100 Short Iron Condor (3)

Nasdag-100 Short Straddles (3)

Nasdag-100 Short Strangles (3)

Absolute Return

Nasdag-100 Long Ratios Call Spreads (2)

Nasdag-100 Long Ratios Put Spreads (3)

Nasdag-100 Short Ratios Call Spreads (2)

Nasdag-100 Short Ratios Put Spreads (3)
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ABOUT

NDX Connect is a partnership between Volos Portfolio
Solutions and Nasdaq to provide institutional investors with
an unfettered capability to utilize NDX index options.

The platform leverages Nasdaq's full index options product
suite and showcases the Nasdag-100 index.

NDX Connect utilizes Volos' Strategy Engine and delivery
platform to develop backtests, analytics, and live
implementations for each options strategy listed on the
platform.

For more information on NDX Connect, Nasdag, and Volos,
please visit https://www.nasdag.com/solutions/ndx-connect
or email ndxconnect@volossoftware.com.

ACCESS

For information on licensing the NDX Connect
software and strategies, please email
ndxconnect@volossoftware.com.

Sign up for early access to NDX Connect at
www.ndxconnect.com/register.
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Disclaimer

Nasdaq may, from time to time, exercise reasonable discretion as it
deems appropriate in order to ensure Index integrity including but not
limited to quantitative inclusion criteria. Nasdag may also, due to
special circumstances, if deemed essential, apply discretionary
adjustments to ensure and maintain the high quality of the index
construction and calculation. Nasdaq does not guarantee that any
Index accurately reflects future market performance. Neither
Nasdaq, Inc. nor any of its affiliates (collectively “Nasdaq”) makes
any recommendation to buy or sell any security or any representation
about the financial condition of any company. Investors should
undertake their own due diligence and carefully evaluate companies
before investing. The information contained herein is provided for
informational and educational purposes only, and nothing contained
herein should be construed as investment advice, either on behalf of
a particular security or an overall investment strategy. ADVICE FROM
A SECURITIES PROFESSIONAL IS STRONGLY ADVISED.

Limits of Liability

Nasdaq, Inc. and its affiliates (“Nasdaq”) and Volos Portfolio
Solutions LLC (“Volos”) assume no liability of any nature (including,
but not limited to negligence) for any loss, damages, costs, claims
and expenses related to or arising out of the use of the Indexes or
any data included therein. Nasdaq and Volos expressly disclaims all
warranties, expressed or implied, as to the availability, accuracy,
uninterrupted calculation, completeness, merchantability or fitness
for a particular purpose with respect to the Indexes or any data
included therein. Neither Nasdaq and Volos nor any third party
makes any express or implied warranties or representations with
respect to the Indexes, the results to be obtained by their use or the
value of the Indexes at any given time. Without limiting any of the
foregoing, in no event shall Nasdaq and Volos have any liability for
any direct damages, lost profits or special, incidental, punitive,
indirect, or consequential damages, even if notified of the possibility
of such damages.

https://ndxconnect.com/register | ndxconnect@volossoftware.com
© Nasdagq, Inc. and Volos Portfolio Solutions, LLC, 2021.

All index returns are backtested unless otherwise noted. Past and simulated index performance is not necessarily indicative of future results. These POWERED BY:
products do not offer investment advice. The company is not an investment advisor. The company accepts no responsibility whatsoever for any loss
or damage of any kind arising out of the use of all or any part of the company products and the information contained therein. AVO LOS




