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The Next Generation 
Market Platform from Nasdaq
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An ongoing series of stepped enhancements

have kept Nasdaq® performance at the forefront

of stock markets worldwide. The upcoming

installation of our next generation market plat-

form, popularly known as SuperMontageSM,will

take Nasdaq performance to an even higher level.

SuperMontage, a fully integrated order display

and execution system, will generate more 

access to liquidity for Nasdaq securities. With

SuperMontage, greater depth and breadth of

orders will be available, and this ultimately 

could lead to a tempering of price volatility.

How will these changes be effected? Today on

Nasdaq, a market maker’s best buy and sell 

quotation in each security is broadcast over a

vast network, making Nasdaq a highly transpar-

ent marketplace. Buy and sell interest can be seen

by all market participants—professional and

individual investors alike. Their view is about to

get better.

With SuperMontage, the display of orders will be

expanded for even more transparency and

investor protection. More buyers’ and sellers’

orders can be displayed, and investors will be

able to see more of the orders that are available

to them. Market makers will have the ability to

input all or part of their buy and sell interest, by

name or anonymously, and this buy and sell

interest will be available to view at five price 

levels—not just best price. Once entered into 

the montage, orders can be executed against elec-

tronically almost instantaneously. With this

combination of new features, market makers 

will have the flexibility to put more of what they 

have to buy or sell into the electronic montage,

resulting in increased depth and breadth of

orders for a company’s securities.

Long-term, Nasdaq’s new market platform will

roll out to Europe, Asia and beyond. The result?

A seamless international market linking listed

companies to major pools of capital worldwide.

Greater depth of orders, and increased trans-

parency will make for more comprehensive 

market intelligence and a smoother more 

stable market environment. These changes will

afford the opportunity for in-depth real-time

monitoring of trading activity in individual

stocks—valuable information for companies

looking for a deeper insight into how their stock

is moving in the market.

Simply stated, the purpose of securities markets is to bring buyers and sellers together, linking public 

companies to pools of capital. Since its inception in 1971, The Nasdaq Stock Market® has used technology 

to facilitate these connections. As technology has improved, Nasdaq has built these improvements into our 

market to create more, better and faster connections between buyers and sellers.

Transparency, the ability to see, buy and 

sell orders for securities at multiple price

levels, helps investors see more and 

gauge trends in the market—of critical

importance for investors making decisions

about purchasing a company’s stock.
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