The best market for companies.
The best market for shareholders.
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Step 1: Initial Organization

Step 2: Distribution of Cash
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Step 3: Separation and Step 4: End Result
Nasdaq Distribution of Components :
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Revenue net of rebates, soft dollars, brokerage, clearing costs and interest income.
Assumes 40% tax rate on pre-tax income.
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Sources of Funds Amount
Cash from Balance Sheet $87.5
Debt 702.3
Convertible Note 205.0

Total Sources of Funds $994.8
Uses of Funds Amount
Purchase of INET ECN $934.5
Existing NASDAQ Senior Debt 25.0
Financing/Transaction Fees 35.3

Total Uses of Funds $994.8
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The best market for companies.
The best market for shareholders.
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