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Share Volume by Market

•NASDAQ’s share volume topped other U.S. markets on 234 of 252 trading
days––92.9%.

•NASDAQ traded over 1 billion shares on 248 of 252 days in 2002.

•In 2002, NASDAQ’s annual share volume was 441 billion shares and average
daily share volume was 1.7 billion shares.

•In 2002, NASDAQ continued as the share volume leader among U.S. equity
markets by capturing 54% of all share volume.

•In the last decade, NASDAQ experienced a 812% growth in share volume.
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Share Volume by Market

NASDAQ Economic Research, as of 12/2002



Market Performance

55

Share Volume by Market

NASDAQ Economic Research, as of 12/2002
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Share Volume by Market

NASDAQ Economic Research, as of 12/2002
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Dollar Volume by Market

NASDAQ Economic Research, as of 12/2002

NASDAQ's dollar volume in 2002 reached $7.3 trillion, an increase
of $6.4 trillion since 1992.  That's a 714% increase in the last 10
years.
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Dollar Volume by Market

NASDAQ Economic Research, as of 12/2002
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Dollar Volume by Market

NASDAQ Economic Research, as of 12/2002
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Market Capitalization

NASDAQ’s market capitalization more than quadrupled over the last 10 years,
from $508 billion in

NASDAQ Economic Research, as of 12/2002
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Composite Index Value

1991 to $2.9 trillion in 2001––a 470% increase.

•The NASDAQ Composite increased 24% in the past five years and 233% in
the last 10 years.

•The NASDAQ Composite set two records on January 3, 2001:  Single day
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Composite Index Value

NASDAQ Economic Research, as of 12/2002
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Research Analyst Coverage by Market

point increase of 324.83 and single day percent increase of 14.17%.

•NASDAQ companies attract more research coverage, on average, and greater
sponsorship.

•NASDAQ’s decentralized market structure generates competition among mar-
ket makers. That competition results in greater visibility among market partici-
pants and increased trading activity, which provides incentive to deliver

IBES 12/2002
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Market Recognition Comparison

research coverage. Sponsorship helps attract more investor interest. 

•NASDAQ is the most recognized market in the U.S. 
•NASDAQ consistently receives significantly more media coverage and more
favorable mentions in international press. 
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Leading Stock Market

•NASDAQ is building liquidity and investor opportunity on three continents. 

NASDAQ Beats Competition and Investors Win

Starting in 2001, the Securities and Exchange Commission (SEC) mandated
that uniform trade statistics be reported by all market centers. The latest num-
bers are in, and analysis of the data obtained from third-party data provider,
Market Systems Inc., clearly demonstrates that NASDAQ delivers far superior
execution quality compared to other markets. How is this a win for investors?

Faster Execution Speed
NASDAQ’s unmatched speed means there is less trading uncertainty—less
likelihood of the market moving away from an investor’s price.

Superior Quoted Spreads
Tighter spreads between bid and ask prices on NASDAQ mean better prices,
benefiting investors and traders alike who are accessing liquidity.

Lower Transaction Costs
Investors enjoy lower effective spreads on NASDAQ. Lower effective spreads
lead to lower trading costs, which means investors can put more toward their
investments rather than covering a wide spread.

The information in this document is based on October
2002 SEC Rule 11Ac1-5 statistics for comparable NASDAQ- and NYSE-listed
securities in the S&P 500 Index, companies 101-500 in the S&P 500 Index, and
the S&P 400 MidCap Index.

The statistical analysis was produced by the Market
Systems Inc. (MSI) Web site. MSI is a third-party vendor that compiles 11Ac1-
5 execution quality statistics; NASDAQ subscribes to their service.
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Leading Stock Market



Market Performance

67

Leading Stock Market
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Leading Stock Market




