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The National Association of Securities Dealers, Inc., through its subsidiary, The 
Nasdaq Stock Market, Inc. (“Nasdaq”), is filing this partial amendment to SR-NASD-
2006-130, which was originally filed on November 30, 2006, to make the following 
amendments:  

 
1. On pages 3-7 and 12-15 of the original filing, amend the text of the proposed rule 
change in its entirety to read as follows:  
 
7010.  System Services 
 

(a) - (h)  No change. 

(i) ITS/CAES System and Inet Order Execution and Routing  

  (1)– (5) No change.  

 (6) Except as provided in paragraph (7), the following charges shall apply 
to the use of the order execution and routing services of the Nasdaq Facilities by 
members for securities subject to the Consolidated Quotations Service and 
Consolidated Tape Association plans other than Exchange-Traded Funds 
("Covered Securities"):  

Order Execution  

Order that accesses the 
Quote/Order of a Nasdaq 
Facility market participant: 

  

Charge to member entering 
order: 

 

On or after [December 1, 
2006]January 2, 2007

$0.0007 per share executed 

For a pilot period during 
the months of November 
and December 2006: 

 

Members with an average 
daily volume through the 
Nasdaq Facilities in 
Covered Securities during 
the month of (i) more than 
100,000 shares of liquidity 
provided, and (ii) more than 
100,000 shares of liquidity 
accessed and/or routed 

$0.0007 per share executed 

Members with an average 
daily volume through the 

$0.001 per share executed 
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Nasdaq Facilities in 
Covered Securities during 
the month of (i) between 
50,000 and 100,000 shares 
of liquidity provided, and 
(ii) between 50,000 and 
100,000 shares of liquidity 
accessed and/or routed 
Other members $0.0015 per share executed 
Credit to member providing 
liquidity for a Covered 
Security listed on NYSE 
and The NASDAQ Stock 
Market LLC: 

$0.0007 per share executed  

Credit to a member 
providing liquidity for other 
Covered Securities: 

  

Members with an average 
daily volume through the 
Nasdaq Facilities in 
Covered Securities during 
the month of more than 5 
million shares of liquidity 
accessed, provided, or 
routed 

$0.0005 per share executed 

Members with an average 
daily volume through the 
Nasdaq Facilities in 
Covered Securities during 
the month of 10 million or 
more shares of liquidity 
provided 

$0.0006 per share executed 

Other members No credit 

Order Routing  

Order routed to Amex $0.0028 per share executed (plus, in the 
case of orders charged a fee by the Amex 
specialist, $0.01 per share executed) 

Order routed to NYSE See NYSE fee schedule in Rule 7010(i)(7)
All other orders $0.0028 per share executed  

 
(7) – (8) No change.  
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(j) - (y) No change. 

*  *  *  *  * 

 2. On pages 3 and 12 of the original filing, amend footnote number 5 by 
inserting     “, as amended by SR-NASD-2006-126 (November 13, 2006) on an 
immediately effective basis” following www.nasd.com”.  

 2. On pages 8 and 16 of the original filing, delete the sentence that reads “In 
addition, Nasdaq introduced a higher pricing tier of $0.001 per share executed for 
members to access liquidity when those members provide an average of less than 100,000 
shares of liquidity per day and access and/or route an average of less than 100,000 shares 
of liquidity per day.” and replace it with a sentence that reads:  “In addition, Nasdaq 
introduced an intermediate pricing tier of $0.001 per share executed for members to 
access liquidity when those members provide an average of between 50,000 shares and 
100,000 shares of liquidity per day and access and/or route an average of between 50,000 
shares and 100,000 shares of liquidity per day.”  At the end of such sentence, insert a new 
footnote number 7 with the following text:  “Nasdaq continues to charge $0.0007 per 
share executed for all other members to access liquidity (i.e., when those members 
provide an average of more than 100,000 shares of liquidity per day and access and/or 
route an average of more than 100,000 shares of liquidity per day).” 
 
 3. On pages 8 and 16 of the original filing, delete the original footnote 
number 7 in its entirety.  
 
 4. On pages 9-10 of the original filing, insert the words “applicable only to 
members” following the word “charge”, delete the words “in part”, and delete the words 
“and in par as concerned with the administration of a self-regulatory organization,”. 
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